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Abstract

The purpose of this paper is to reconsider emerging markets as business location.
First, brief history of international business for half a century is outlined. The paper
confirms that multinationals’ activities and business locations have each evolved and
co-evolved with each other. Theoretical studies are examined, and how to understand
emerging markets are discussed. In the second chapter, a framework to understand
emerging markets is discussed with reference to business institutions. Business
location is considered to consist of locational assets and business institutions. In the
third chapter, business practices, typical to recent emerging markets are categorized,

and those features are examined.
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